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' DAY WAFQLFKH GL VFUWXWD FUHDWYD DL P HVRGL GL
FUHD] LRQH GL XQD VFHQHJ J LDWKWD T XHWR FRU/R HVSQRLD
@ EDVL GHGB UM GL VFUYHWH WRUHE FRQ XQ IRFXV
VSHFULFR UWYRQR D P P DJLQL IXP HWILH WRU ERDUG

3 UM GL VFUYHWH R WDFFRQVDUIH WRUH FDWXUDQGR CDWHQ] LRQH H OLQVAUHWH
GHOSXEEQ@FRE TXHWD @ @ GHILQL LRQH XI1LFLD®! GL WRU VHARQJ GLVFLS@QD
FRQWAP SRUWDQHD IRQGDP HQVID® GDAB RUWJ LQL DQWFKIWP H 3 DUMQGR GDO
QHEX@RWR P RQGR GH@M LGHH I LQR DG DULYDUH D@ VS HFL LFKH GHO@QJ XDJ J IR
VHFQLFR SHU G VFHQHJ JIDWWH LQ TXHWR FRUR P SDWHWHP R ®f EDWVL SHU
FRWUXLLH WRUH H GDWH YIVID D SHUWRQDJJL FRQ XQ SHUFRUR D P RGXQ@ FKH
VWDWHUE GLYHUL DU RP HQW.H GHF@QD] LRQL

3HU IHTXHQWWH O FRUR QRQ VHUYRQR FRQRVFHQ]H SDUMFRMW Q« 2

UFKLHWD HVSHUHQ] D SUHJ LHWD 2 DGDWR D FKLXQTXH YRJ@D P SDWDWH G
EDW. SHUFRP IQFIDIH R UFRP LQFIDIH D VFUYHWH WRUH H R VFHQHJ J LDWH
IXP HWU
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2 JQL FRUR SIRSRWR GDO&HQWR ) XP HWR [$ QGUHD 3 D] LHQ] DE &IDSD] FRQVIMM LQ XQ SHUFRUR GL
FRQRVFHQ] D H DSSIRIRQGLP HQVR GH@{ SUQFLSDQ@ WAFQLFKH LQHUHQWL LOVHP D WDWDVR / H SLIRSRWH
VRQR WLYRGW VID D FRARIR FKH SDURQR GD ] HLIR FKH D TXDQW VRQR JL¢ 1Q SRWHWR GL FRQRVFHQ] H
VSHFULFKH ,OFRUR YXR® DQFKH HWHWH XQ P RP HQVR SLDFHYR® GL HVSUHWIRQH LQGLYLGXD® H GL
DJJ UHI D] LRQH WD SHURQH FKH FRQGLYLGRQR (R WHWR LOQWHAUHWH 6RQR SWHYLWL P RP HQW VWRUFL
HVHUFIVD] LRQL SWDWFKH H WHDQ] ] D] LRQL LQGLYIGXD@ 3 HU DIILRQVDIH VWP L SDUMFRMU. @ SRWIELG
OLQVHUYHQVR GL HVSHUL H SWRIHWIRQIWL GHOVHWRUH / D SDUMFLSD] LRQH DOFRU/R FRQVHQWA DQFKH
OXVIT)] ] R J DVKLVR GHADDP SLD ELE@RVWFD FUHDVID GDO&IDSD] H GD $ WFLFRP LFV H I DFHQW SDUM GHQD
5 HVH %6E QRVHFDUD 9%6UHVFLDQD H & HP RQHVH 5 9%6%8& SHUFRGRLR FKH DELWVDQR ®f SWRYLQFH GLYHVFLD H
&WHP RQD
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/ H @] IRQL YHUDQQR HIIHWXDW RQ @QH LQ SWHVHQ] D R LQ P RGDAW P IMD &KL IUHT XHQWD L FRUL
SWHWR @ VHGH GHO&IDSD] 2 VHQXVR DOUVSHWR GHAM QRUWP H GLVFXUH] ] D DOP RP HQVR YLJ HQW. &KL
[ LHT XHQWD L FRULRQ @QH R GD WHP RVR GHYH VHJ XLLH & GLVSRW] LRQL FRP XQLFDWW GDQBQVHI QDQWH LQ
RUGLQH DA@BFFHWR H DA |WKL LRQH GHL P HGHWVIP L 7XWI L SDUMFLSDQW GHYRQR FRP SRUMDUL
FRUHWDP HQW QHL FRQILRQW GL VWWH @ SHURQH SWHVHQW H GHJQ@ DP ELHQW X\WK1] ] DW. SHQD
@ARQDQDP HQVR GDA@D VHGH R @ GLWFRQQHWIRQH GHO FRAMIDP HQVR 1 HEOIQWAHWH GHL
SDUMFLSDQW. @ | WHT XHQ] D2 REEQ@JDVRUD ,Q FDVR GL DWHQ] D R UVDUGR VL LDFFRP DQGD GL DYYLVDUH
LQ VHGH R GLLHWDP HQW LOGRFHQWA ,Q FDVR GL DWHQ] H QXP HWRVH WL SWRYYHGHW D FDQFH@DWH @
@] LRQH H D LHFXSHLDUD LQ DAYD GDVD ,OGRFHQWA 2 FRP XQT XH D GLVSRV] LRQH GL VXKWL L S DUMFLS DQVL
SHU IRWLWH FKIDUP HQW DIXW H FRQW @ GDQGR FRV® @ SRWIELOW GL WHFXSHWDWH HYHQWDQ@
FRQWAQXW. QRQ XML ,0&IDSD] H L GRFHOW VRQR D GLVSRW] LRQH GH@ IDP LJ@H SHU LQIRWP DWH
L) XDUGR DADQGDP HQVR GHOFRUR $ OVHLP LOH YHULE UVFLDVR XQ DWHWIDVR GL S DUMFLS D] LRQH
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O FRWR LQWALR
O FRWR UGRWR SHUFKLWL2 Jl¢ LVFUWR DG XQ DOWR FRUR
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6XOMVR Z Z Z FIDSD] RU 2 SRWIEL®! VFDUFDWH B VFKHGH GL SUHVHQVD] LRQH GLRJQLFRUR 8 QD YRQAD
VFHOR LOFRUR R L FRUL GL SIRSUR LQWAWHWH WL DFFHGH DOIRWP RQ @QH GLVSRQLELH VXOVVR
ZZZ FIDSD] RU XQLFD P RGDAW GLLVFU] IRQH SHULQVHUIH LGDW.H IRWP DQ] ] DUH GVFU] LRQH

1 HOIRWLP  VRQR LQGLFDVH WWH ®f TXRW H B SRWLIELQ UGX] LRQL $ OVHLP LOH VL HI I HWXD LOYHUDP HQVR
GHQBP SRUR GD YHUDWH D VHFRQGD GHAM VFHOW FRP SLXW /D TXRWD YD YHU/DVD HVFCXWLYDP HQWA
WDP WA ERQULFR R SDJR EDQFRP DW SWIHWR @ VHGH 1 HGD FDXVD® LQVHUIH FRIQRP H QRP H
LVFUWR QXP HWR," RWHQXVR FRQ @ FRP SLM] LRQH GHOIRWP H QRP H FRUR

/D FRQWELH R @ VWDQVRQH GH@D UFHYXVD YD FDUFDWD QH@®WD  GHGLFDVD
KWSV FRWLFIDSD] RW FRQIHWP D LVFU] LRQH FRUL OWHWHQGR FRIQRP H H QRP H
IVFUWR H QXP HIR,' &RQ TXHWD RSHWD] LRQH GVFU] LRQH?2 FRP SGIVDVD

,OFRULVSHWIYR YD YHUDVR VXOFFS LOVWWIDVR DO &HQWR ) XP HWR $ QGUHD 3 D] LHQ] D
RSSXW FRP H ERQULFR VXGR WHWR FRQVR FRQ FRRWGLODWA ,%$1 ,7 -

LOWWDVR DG $WRFID] IRQH &HQWR ) XP HWR $QGUHD 3D] IHQ]D LQGLFDQGR QHAD FDXVDM @&
UEDGIDP R FRJQRP HH QRP HFRUAWD VIVRGR GHO&RUR H,' USRUMDVR VXOUHS RUNGHGRVFU] LRQH
$EEIDP R GHWALP LQDVR @P SRUR GH@ TXRWA LQ EDWH DL VHIXHQW FRWL GRFHQW P DVHUD®
SXEEQFLVDUR SIRGRWR DWIFXD] IRQH SDUMFLSDQW LQ SWHVHQ] D ( WHQGR G4 @] LRQL FRAHWIYH LO
FRWR GHOFRUR GHYH FRP XQTXH HWHWH VRWHQXVR LOVHLDP HOWA DS SHVHQVDQGR XQ FRQWULE XVR
LOGLVS HQVDE L3 DAD FRSHUXD GLVSHVH FRP XQT XH VRWHQX W
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,OFRUR &2 WDVR LGHDVR H SIRJHWIDVR GDO* IXSSR ' LGDWWD GHO&IDSD] FRP SRWR GDL GRFHQW
) (DQFHVFD ) REQL 0 DU KHUVD $ @HJ U 5 REHUM 6DFFKL 9 DGHUD &RUDGL H 0 LFKHGH 1 D] DUL H GDO
" LHWRWH 0 LFKH® * LOQHYWD
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IXP HWR p
&HQWR ) XP HWR $ QGUHD 3 D] LHQ] D
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/ HJ DO DS SUHVHQVDQWA $ QGUHD %X VRQL
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KW8V RSDF SWRYLQFLD FLHP RQD IWQE DU FHQWR [XP HWR D SDJ] LHQ] D
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